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Sub: Outcome of Board Meeting held on June 30, 2021 and Audited Standalone Financial Results of
the Company for the guarter and vear ended March 31, 2021

Dear Sir/Madam,

We wish to inform you that at the Board Meeting held today i.e. on June 30, 2021, the Board of
Directors of Abhishek Corporation Limited {the ‘Company’) approved the Audited Standalone Financial
Resuits of the Company for the quarter and year ended March 31, 2021.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015 (‘Listing Regulations’), we are enclosing herewith the following:

1. Audited Standalone Financial Results of the Company for the quarter and year ended March 31,
2021 along with Statement of Assets and Liabilities and statement of Cash Flows as at March 31,

2021:

2. Independent Auditor's Report on Audited Standalone Financial Results of the Company for the
quarter and year ended March 31, 2021 issued Statutory Auditor of the Company; and
3. Statements of Impact of Audit qualifications pursuant to Regulation 33(3)(d) of Listing

Regulations 2015.

-

The meeting of the Board of Directors commenced at 3.00 p.m. and concluded at & .00 p.m.

Kindly request to note the same.

Anasaheb R. Mohite ' \
Chairman & Managing Di¥as
{DIND0317676)

Abhishek Corporation Limited
Regd Office : Gat no 148, Tamgaon, Kolhapur-lfupri Road. Tal. Karveer
Kolhapur - 4]6_234 INDHA Ph:+91-231-2676191, Fax: +91-231-2676(¢M4
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Abhishek Corporation Limited {Undergeing Liquidation)
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Moreshwar G. Deshpande

k. Com.F.CA.
Chartered Accountant

i ite 580368
F-2, Mayureshwar Appt., City Highschool Road, Gaonbhag, Sangli. 416 416  Mobile . 9881
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----------- "t INDEPENDENT AUDIYORS” REPORT ON QUARTERLY & YEAR.TO-DAYE FINANCIAL RESULTS

To,

Liquidator and

Beard of Directors of

Abhishek Corporation Limited {In liquidation)

Opinion

We have, audited the quarterly financial results of Abhishek Corporation Limited {“the
Company*), for the quarter ended on 31" March 2021 and for the year to date results for
the period 1* April, 2020 to 31% March 2021, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations 2015,

in our opinion and to the best of our information and according to the expianations given to
us, thase quarterly financial statements and the year to date financial resuits: -

a} are presented in accordance with the requirements of Regulation 33 of the SEBI
{Listing Obligations & Disclosure Requirements} Regulations 201S. in this regard; and

b} Give a true and fair view in conformity with a recognition and measurement
principtes faid down in the applicable accounting standards and other accounting
principles generally accepted in Indiacf the net foss and other comprehensive
income and other financial information for the quarter ended on 31" March 2021 as
well as the year to date results for the period from 01% April 2020 to 31* March

2021.

Basis for opinion

We conducted our audit in accordance with the standards on auditing (SAs)specified under
section 143(10} of the. Companies Act 2013, Our responsibilities under those Standards are
further described in the Auditor's Respansibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled gur
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our'opinion. Scanned By Scanner Go



Emphasis of matter

The statement includes the results for the quarter ended March 31,2021 being the
balancing figure between the audited figure in respect of the full financial ?'ear ended March
31,2021 and the published unaudited year-to-date figures up to the third quarter of the

. current financial year, which were subjected to a limited review by us ,as required under the
listing regulations.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have
been prepared on the basis of the interim financial statements. The Company's Board of
Directors are responsible for the preparation of these financial results that give a true and
fair view of the net loss and other comprehensive income and other financial information in
accordance with the recegnition and measurement principles lald down in Indian
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for
preventingand detecting frauds and other irregularities; selection and appiication of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
contrals that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial

results that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsibie for

assessing the Company's ability to continue as a going concern, disclosing, as applicable,

matters related to going concern and using the going concern basis of accounting unless the

Board of Directors either intends to liquidate the Company or to cease operations, or has no
- realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

. whether due to fraud or error, and

ur opinion. Reasonable assurance is a high level of
audit conducted in accordance with SAs will always
it exists. Misstatements can arise from fraud or error
dually or in the aggregate, they could reasonably be

assurance, but is not a guarantee that an
detect a material misstatement when
and are considered materiai if, indivi
expected to influence the econs
standalone financial results,
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As part of an audit in accordance with 5As, we exarcise professionsal judgment and maintain
professional skepticism throughout the audit. We also: '

» Identify and assess the risks of material misstatement of the standalone financial
resufts, whether due to fraud or error, design and perform audit procedures.
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a materiai

misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design
T 1 Se

audit procedures that are appropriate in the circumstances, but not for the purpo
of expressing an opinion on the effectiveness of the company’s internal control.

Evaiuate the appropriateness of accounting policies used and the reasonableness of
accounting estimatas and related disclosures made by the Board of Directors.

Caonclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtainad, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we ara reqguired to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadeqguate, to
modify our opinion, Qur conclusions are besed on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause

the Company to cease to continue as a going concern.

‘Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation

Materiality is the magnitude of the misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and quahtatwe factors in (i) planning the scope of our audit work
and in evaluating the results of cur work; and {ii} to evaluate the effect of any identified

misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, inciuding any significant

deficiencies in internal controf that we identify during our audit

Scanned By Scanner.Go



We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on ow

independence, and where applicable, related safeguards.

..;vat)s m-**)t

MORESHWAR G.DESHPANDE
Chartered Accountants

Moreshwar Deshpande
Proprietor
Place :Kolhapur Membership No. 124163
UDIN: 21124163AAAAEZ1635

Date :30.06.2021

-
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tntement on impact of

Annexure -

dit qualifications for the financial vear ended
[Sce Regulations 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016]

r¢h 31, 202

I
Andited Figares (as ’}gﬂftﬁ Eg’r’s
Sr No Particulars re;:ictrtetciinbelt_'ore after adjusting for
 2djusting lor qualifications)in
gualifications) in Lakhs Lakhs
1 Tumaver/Total Income 1883.35 1833.35
2 | Total Expenditurs. 399163 9931.63
3 Net Profit/(Loss) {2108.28) {2108.28)
4 Eamings Per Share (13.17) {13.17)
5 Total Assets 2945.95 8945.95
6 Total Liabilities 96295.16 965295.16
7 Net Worth {87349.21) (87348.21)
8 | Any other financial items{s)(as Fclt | - -
approprate by the managenment)

"I, Audit Qualification (each audit quelification separately):

a)} Details of Audit Qualification :

b) Type of Audit Quatification : Qualified Opinion

i)

i)

iii)

The Company has incurred cash losses for the ve.ar 2020-21 m the extent of Rs.155.35

Lakhs {Previous Year Rs. 245.08 Lakhs) T A A

The Company has No undisputed statutory -dues: mcludmo pro'ndent Fund, income

tax,sales tax,services Tax,duty of customs,duty. of excise value added tax,cess and any
other statutory dueswhich are due for more than 6 momhs The disputed statutory dues
have not been uCpOSiLcu and considercd on ahCuum u.1. d‘bp“‘ﬁﬁ TORIRTS ]Iﬁﬂ'dl.’ﬂg before
approprizie authorities as on March 31, 2021 amounting to Rs5. 161241 Lakhs

The Company has defaulted in repayment of its loans as mentioned in note 15 of the

Balance sheet. : .
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¢) Frequency of qualiﬁcations_: The qualifications are being repeated from F.Y 2009-10

. d) i‘: or Audit Qualification(s) where the impact is quantified by the auditor, Management’
iews: .

i) As there is No undisputed statutory dues which are due since more than six month there is no
change in adjusted Figures,

e} For Audit Qualification(s) where the impzct is not quantified by the auditor

i) Management’s estimation on impact of audit qualification: N.A

it} If management is unable to estimate the impact, reasons for the same:

i) The impact of cash losses cannot be quantified as the consequences of the same are not

| known- at this point.

i) The impact of nonpayment of undisputed and disputed statutory ducs can only be
ascertained when the same as assessed by the concerned department and hence the
interest/penalties on the said dues cannot be quantified by the management.

1i) The consequences of non repayment of the Joans is a subject matter of courts and various

other authorities (DRT, BIFR, NCLT etc) hence the management at this pointisnotina
position to quantify the impact of this qualification by the auditor. :

iif) Auditors’ Comments on (f) or {i1) above: N.A

I{I. Signatories: W L
» CEO/Managing Director

+ CFO ‘ M
*  Audit Committce Chairman . @ﬂ‘//

¢ Statutory Anditor /,’ﬁh A ) — J -

Place: Kolhapur

Date: 307 June 2021
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